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Ocean Park Conservation Foundation, Hong Kong 2013 — 2014 Auditor's Report & Financial Statement

REEANS
TRUSTEES' REPORT

XAARNREFERE_F—NFAAZTALFEREERAKEERIMBHRELZE -

The Trustees submit their report together with the audited financial statements for the year ended 30th June 2014.

FERE
Principal activities

EEBFARREES (THRED,) ) RE—M (X2 R—ANAF=AHZAKY » AESTEFBMENLE
BRME ~ NS BTN R EF A B R EE SRS TE -

The Ocean Park Conservation Foundation, Hong Kong (the "Foundation") was established by a Trust Deed on 22nd March 1995. The principal activity
of the Foundation is to advocate, facilitate and participate in the conservation of wildlife and habitats, with an emphasis on Asia, through research and
education.

SRR EC

Results and appropriation

ARESHEARFEZFEHNE B CBRRNA -

The results of the Foundation for the year are set out in the income and expenditure account on page 5.
ZEEA

Trustees

AEERNEREMHFECESIFEAKENT ¢

The Trustees of the Foundation in office during the year and up to the date of this report are:

B BEZZd (EFE) Ms. Judy Chen (Foundation Chair)

BRI R 22+ Ms. Rainy Chan

WEEZu L Mrs. Monica Lee-Miiller

E M Hx Professor Becky P.Y. Loo

xR t, SBS, JP Ms. Leonie Ki, SBS, JP

o e Professor Yvonne Sadovy

STEEAE Mr. Richard Tsang

BREXIEL, GBM, GBS, JP Dr. Allan Zeman, GBM, GBS, JP

BEESE s Mr. Tom Mehrmann

TEREE Mr. Matthias Li

FLORSEAE, BBS, JP (WIZ-—MEASZTREEM) Mr. Leo Kung Lin-cheng, BBS, JP (appointed on 25th September 2014)
EENEL L, P WIs—nEAB - +RAER) Mrs. Betty Fung Ching Suk-yee, JP (appointed on 25th September 2014)
BP9, JP (RZZ—mELH R Mr. Raymond Young, JP (retired on 14th July 2014)
EXFHAVAREBHE  EEHATRERME SHERNTHRAANEFHRRGHESEEER TEANEEE0HE

BEA S -
Trustees act in an entirely honorary capacity and received no emoluments during the period. No Trustee had, during or at the end of the year, any
material interest in any contract of significance to the projects managed by the Foundation.

B But Ms. Judy Chen
EE - Foundation Chair,
REBBBFARREESTHAERTA for Ocean Park Conservation Foundation, Hong Kong as Trustees

FE > “F-METANE Hong Kong, 8th October 2014
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INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF OCEAN PARK CONSERVATION FOUNDATION, HONG KONG

We have audited the financial statements of Ocean Park Conservation Foundation, Hong Kong (the "Foundation") set out on pages 4 to 21, which
comprise the balance sheet as at 30th June 2014, and the income and expenditure account, statement of changes in capital fund and statement of
cash flows for the year then ended, and a summary of significant accounting policies and other explanatory information.

Trustees' responsibility for the financial statements

The Trustees are responsible for the preparation of financial statements that give a true and fair view in accordance with Hong Kong Financial Reporting
Standards issued by the Hong Kong Institute of Certified Public Accountants, and the Ocean Park Conservation Foundation, Hong Kong Trust Deed, and
for such internal control as the Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and to report our opinion solely to you in accordance with
the provisions of the Ocean Park Conservation Foundation, Hong Kong Trust Deed and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong Institute of Certified Public Accountants. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Foundation's preparation of financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Foundation's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Trustees, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the state of affairs of the Foundation as at 30th June 2014 and of its surplus and

cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standards and have been properly prepared in accordance with
the Ocean Park Conservation Foundation, Hong Kong Trust Deed.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong, 8th October 2014
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BALANCE SHEET
AT 30TH JUNE 2014

hEd
NOTES
Non-current asset
Equipment 5
Current assets
Account receivables
Donations receivables
Other receivables 6
Inventories
Current account with Ocean Park Corporation 7
Bank balances and cash 8

Current liabilities
Account and other payables

Net current assets
Net assets

Financed by:
Capital funds

Donations received prior to establishment of

the Foundation
Accumulated fund

REEBEFLAERBESHERTA

FOENN BB A BRI —E S

The notes on page 8 to 21 are an integral part of these financial statements.

Ms. Judy Chen
Foundation Chair,

2014 2013
pie B
HK$ HKS
457,216 435,542
25,617
648,422 37,014
195,504 159,015
7,292 34,538
552,979 474,538
40,240,961 37,579,166
41,670,775 38,284,271
4,077,685 2,840,594
37,593,090 35,443,677
38,050,306 35,879,219
433,717 433,717
37,616,589 35,445,502
38,050,306 35,879,219

for the Ocean Park Conservation Foundation, Hong Kong as Trustees
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HEER INCOME AND EXPENDITURE ACCOUNT
HE-S—UF FOR THE YEAR ENDED 30TH JUNE 2014
AB=1THIFE
2014 2013
BgEE P i A
NOTES HK$ HK$
A Income
B=Ed Donation income 9 17,140,123 16,425,497
SEEIA Programme income 1,857,153 2,896,025
ISV Interest income 431,034 488,812
BB 5GBS Loss on debt securities - (32,300)
g A Total income 19,428,310 19,778,034
%4 Expenditure
EEERL Direct costs of donation income 9 1,248,657 1,427,532
SEENMA R X Direct costs of programme income 1,164,945 1,145,624
REFIBEEFRX Project expenses 7,322,356 6,854,806
TR EREERY Earthquake rebuilding efforts 10 1,492,570 2,209,342
ETR% Employee costs 3,891,701 2,709,286
NREEEBRAX Public awareness expenses 1,562,090 1,531,618
SRR Legal fees 93,186 98,378
AR Sundry expenses 276,602 242,165
YTE M disE Depreciation and loss on disposal 205,116 180,848
w5 Total expenditure 17,257,223 16,399,599
INFERER Surplus for the year 2,171,087 3,378,435

AEEBHFANAFERFEN S  ALRBERFEEHGEEK

Total comprehensive income is the same as surplus for the year. Accordingly, a statement of comprehensive income is not presented.

E8EN BB A B HmE—E 5

The notes on page 8 to 21 are an integral part of these financial statements.
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BAREZTEHR STATEMENT OF CHANGES IN CAPITAL FUND
BE_F-NMFAA=THLFE FOR THE YEAR ENDED 30TH JUNE 2014
REES
N D AVA:[] AESH
NS —Re R BB P
Donation
received prior
to
establishment Accumulated funds
of the General Panda
Foundation Reserves Reserve Total
S ot A A
HK$ HK$ HK$ HK$

“FTECR—RER
Balance at 1st July 2012 433,717 28,010,121 4,056,946 32,500,784

FERBHNBFEW S
Surplus and total comprehensive income
for the year - 2,113,358 1,265,077 3,378,435

—E=HFAA=THKER
Balance as 30th June 2013 433,717 30,123,479 5,322,023 35,879,219

—F=FtA—R&ER
Balance at 1st July 2013 433,717 30,123,479 5,322,023 35,879,219

FERBRRERE WS
Surplus and total comprehensive income
for the year - 1,109,101 1,061,986 2,171,087

“EF-MEANA=THER
Balance as 30th June 2014 433,717 31,232,580 6,384,009 38,050,306

FEOENN BN BAM BRI —E D

The notes on page 8 to 21 are an integral part of these financial statements.
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RERER STATEMENT OF CASH FLOWS
BE_T-ME FOR THE YEAR ENDED 30TH JUNE 2014
ANE=tHULEFE
2014 2013
ihEzd ot A
NOTE HK$ HK$
BIETFNIRERE Cash flows from operating activities
EEEENRS Cash from operations
FERR Surplus for the year 2,171,087 3,378,435
HEIEE - Adjustments for:
- FrE LI - Depreciation and loss on disposal 205,116 180,848
- R BHA - Interest income (431,034) (488,812)
- (BB SRS R - Loss on debt securities - 32,300
EEESEHINCERR Operating surplus before changes in working capital 1,945,169 3,102,771
BEEeEE Changes in working capital:
FEUSBRTEIE AN Increase in account receivables (25,617)
FEWEERR (3200) S8l (Increase) decrease in donations receivables (611,408) 95,886
H it FEERIE N Increase in other receivables (3,743)
FEEA Decrease in inventories 27,246 607
R ERFELE AR AT Increase in current account with Ocean Park
(943 FRBR TE I 0 Corporation (78,441) (238,335)
B S REMENTIEM (R4 Increase (decrease) in account and other payables 1,237,091 (450,404)
SIESTEEEATEIRS Net cash from operating activities 2,490,297 2,510,525
BREREFNIRERE Cash flows from investing activities
&St Interest received 397,310 564,927
HEEEESATER Proceeds from sale of debt securities - 1,000,000
EARZSEBB=@EA Net placement of fixed deposits with banks with
HIIRIT E SR original maturities over three months (3,867,321) (4,334,543)
BAKE Purchase of equipment (226,790) (160,259)
KRETEERFERS Net cash used in investing activities (3,696,801) (2,929,875)
REMNIRESEEMERY Net decrease in cash and cash equivalents (1,206,504) (419,350)
FHRESLKIRSEEY Cash and cash equivalents at beginning of year 2,674,692 3,094,688
R MRS EEBYE XIS Exchange gain (loss) on cash and cash equivalents
(B18) F8 978 (646)
FHRIRERIAEEEY Cash and cash equivalents at end of year 8 1,469,166 2,674,692

SE8ENN BT BAM BREN—E S

The notes on page 8 to 21 are an integral part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS

2.1

General information

The Ocean Park Conservation Foundation, Hong Kong (the "Foundation") was registered as a charitable trust in Hong Kong on 22nd March
1995, with the correspondence address at Ocean Park Corporation, Aberdeen, Hong Kong.

Managed by a Board of Trustees and administered by the Foundation Director, the Foundation's principal activity is to advocate, facilitate
and participate in the conservation of wildlife and habitats, with an emphasis on Asia, through research and education.

The financial statements are presented in units of Hong Kong dollars (HK$), unless otherwise stated. These financial statements were
approved for issue by the Trustees on 8th October 2014.

Summary of significant accounting policies

The principal significant accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with Hong Kong Financial Reporting Standards ("HKFRS", which term
collectively includes Hong Kong Accounting Standards ("HKAS") and Interpretations) issued by the Hong Kong Institute of Certified Public
Accountants and the requirements of the Ocean Park Conservation Foundation, Hong Kong Trust Deed. The financial statements have been
prepared under historic cost convention, as modified by the revaluation of financial instruments, which are carried at fair value.

The preparation of financial statements in conformity with HKFRS requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the Foundation's accounting policies. Estimates and judgements are
continually evaluated and are based on historical experience and other factors, including expectation of future events that are believed to
be reasonable under the circumstances.

The Foundation has adopted the following relevant revised accounting standards as of 1st July 2013:

Amendments to HKFRSs
Amendments to HKFRS 1
Amendments to HKFRS 7

Amendments to HKFRS 9
and HKFRS 7

Amendments to HKFRS 10,
HKFRS 11 and HKFRS 12

HKFRS 10

HKFRS 11

HKFRS 12

HKFRS 13

HKAS 19 (Revised 2011)

HKAS 27 (Revised 2011)

HKAS 28 (Revised 2011)

HK(IFRIC*) - INT 20

Annual improvements to HKFRSs 2009-2011 cycle

Government loans

Disclosures - Offsetting financial assets and financial
liabilities assets and financial liabilities

Mandatory effective date of HKFRS 9 and transition
disclosures

Consolidated financial statements, joint arrangements and
disclosure of interests in other entities: Transition guidance

Consolidated financial statements

Joint arrangements

Disclosure of interests in other entities

Fair value measurement

Employee benefits

Separate financial statements

Investments in associates and joint ventures

Stripping costs in the production phase 1st January 2013 of surface mine

*IFRIC represents the International Financial Reporting Interpretations Committee.
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NOTES TO THE FINANCIAL STATEMENTS

2.1

Summary of significant accounting policies — continued

Basis of preparation - continued

The adoption of these revised accounting standards has had no impact on the Foundation's financial statements.

The Foundation has elected not to early adopt the following relevant new standards and amendments that have been issued but are not

yet effective as at 30th June 2014.

Amendments to HKFRS 10,
HKFRS 12 and HKAS 27
Amendments to HKAS 19
Amendments to HKFRS 9

and HKFRS 7
Amendments to HKAS 32
Amendments to HKAS 36
Amendments to HKAS 39
Amendments to HKFRSs
Amendments to HKFRSs
HKFRS 9
HKFRS 14
HKFRS 15
HK(IFRIC) - INT 21

o Ul B W N —

Investment entities’

Defined benefit plans: Employee contributions?

Mandatory effective date of HKFRS 9 and transition
disclosures?

Offsetting financial assets and financial liabilities’

Recoverable amount disclosures for non-financial assets'

Novation of derivatives and continuation of hedge accounting’

Annual improvements to HKFRSs 2010-2012 cycle*

Annual improvements to HKFRSs 2011-2013 cycle?

Financial instruments?®

Regulatory deferral accounts®

Revenue from contracts with customers®

Levies'

Effective for annual periods beginning on or after 1st January 2014

Effective for annual periods beginning on or after 1st July 2014

Available for application - the mandatory effective date will be determined when the outstanding phases of HKFRS 9 are finalised
Effective for annual periods beginning on or after 1st July 2014, with limited exceptions

Effective for first annual HKFRS financial statements beginning on or after 1st January 2016

Effective for annual periods beginning on or after 1st January 2017

The Trustees of the Foundation believe the adoption of the above new standards and amendments will not result in substantial changes to
the Foundation's accounting policies except for certain presentational changes on the financial statements.

1



EBEEABERBTES2013 - 2014 REEIRE LM ERE

12

RS R aR P EE

2.2

2.3

2.4

2.5

2.6

EEEREREE - &
THREFISIZRE #5

AESUBREMINBBHUEREENINIELERENGETE (TS, ) - WBHRRLUBEER - &
BRAESNTIREMSIFRE

o

sk fm

RiBRELEABRTENRERRIR -
RBPITEFEREEEE A EREZRU TG I EREHDE:

BN RE hfF
- ) hfF

EEMFMBREELUERFNESEEERETRN  MEBEFLRAZ -

HEENRAESNEMGTROER - HREERRBORE I OS5 -

DAF(ERARBERNERES

FEEHREDBRUAFETNERRNEBES - MOBRRIBASREECENMNE - EEBENLSER
RETHEFEFNIE  TREEREARERTEBEEE

TREEEEBARIZRFERMAHEXREERMUIIETE - IS EREBES - EHERINEES RFE
EENEHRRNEERRI2EARER - DERREEE -

EBESNERBALHEERZAER - RZABARESFHBANHEZEEZR - HEEEESFNTEA
FEER  RZEAHFABRDEK - ERRENDESRENENCEZ NN EER - MAESESERENA
ARBRMORERERR - EFESARIEES -

ARECHEENATEREESNERENE - HNRBBEERDSNIFLHES - FESHRHERTRER
FE - BERMBEENRIBHATFRARZMSERBHERIEMER

=8

FERRARAERFEMENREETR - KANMLELLEEE - JERBFE/TEREXBEBRETMMET
HEE  HERNEEHESH -

FEMRRRTR - FEWHRFR TN EL fth FEI R

FEWERTR - FEWCB A A EUGRA L LUA T ERER - ERFAERA SR EHERAHRNERETE - BF
BHRBBRENAESHEEZBUCERNERE G EAT AR - BIRERERE - BESEAEERTER
ZEBRANXERNERRRSRENREMENERE - WERBKRPHER -



Ocean Park Conservation Foundation, Hong Kong 2013 — 2014 Auditor's Report & Financial Statement

NOTES TO THE FINANCIAL STATEMENTS

2.2

2.3

24

2.5

2.6

Summary of significant accounting policies — continued

Functional and presentation currency

Items included in the Foundation's financial statements are measured using the currency of the primary economic environment in which
the entity operates ("the functional currency"). The financial statements are presented in Hong Kong dollars, which is the Foundation's
functional and presentation currency.

Equipment
Equipment is stated at cost less accumulated depreciation and impairment losses.

Depreciation of equipment is calculated to write off the cost of fixed assets over their estimated useful lives as follows:

Furniture and fixtures 5 years
Computer equipment 5 years

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its
estimated recoverable amount.

Debt securities at fair value through the income and expenditure account

The Foundation classifies its investments as debt securities at fair value through the income and expenditure account. The classification
depends on the purpose for which the financial assets were acquired. Management determines the classification of its financial assets at
initial recognition and re-evaluates this designation at every reporting date.

A financial asset is classified as a debt security if acquired principally for the purpose of selling in the short term or if so designated by
management. Assets in this category are classified as current assets if they are either held for trading or are expected to be realised within
12 months of the balance sheet date.

Regular purchases and sales of debt securities are recognised on trade-date - the date on which the Foundation commits to purchase or
sell the asset. Such debt securities are initially recognised at fair value and transaction costs are expensed in the income and expenditure
account. Debt securities are derecognised when the rights to receive cash flows from the investments have expired or have been
transferred and the Foundation has transferred substantially all risks and rewards of ownership.

The fair values of quoted financial assets are based on current bid prices. For unlisted securities without an active market, the Foundation
establishes the fair value by using valuation techniques including the use of recent arm's length transactions and reference to other
information that are substantially the same.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined using the first-in, first-out method. Net realisable
value is the estimated selling price in the ordinary course of business, less applicable variable selling expenses.

Account receivables, donations receivables and other receivables

Account receivables, donations receivables and other receivables are recognised initially at fair value and subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for impairment is established when there is
objective evidence that the Foundation will not be able to collect all amounts due according to the original terms. The amount of the
provision is the difference between the asset's carrying amount and the present value of estimated future cash flows, discounted at the
effective interest rate. The amount of the provision is recognised in the income and expenditure account.

13
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Ocean Park Conservation Foundation, Hong Kong 2013 — 2014 Auditor's Report & Financial Statement

NOTES TO THE FINANCIAL STATEMENTS

2.7

2.8

2.9

2.10

2.1

Summary of significant accounting policies — continued

Cash and cash equivalents

Cash and cash equivalents include cash in hand and deposits held at call with banks and other short-term highly liquid investments with
original maturities of three months or less.

Provisions

Provisions are recognised when the Foundation has a present legal or constructive obligation as a result of past events; it is more likely
than not that an outflow of resources will be required to settle the obligation; and the amount has been reliably estimated.

Revenue recognition

Provided it is probable that the economic benefits will flow to the Foundation and the revenue and costs, if applicable, can be measured
reliably, revenue is recognised in the income and expenditure account as follows:

(a) Donations
Donations are accounted for in the income and expenditure account when received and receivable.

(b) Interest income
Interest income from bank deposits and securities is accrued on a time-apportioned basis by reference to the principal outstanding
and rate applicable.

Taxation

The Foundation is exempt from Hong Kong taxation under Section 88 of the Hong Kong Inland Revenue Ordinance.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Foundation takes into account the characteristics of the asset and
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which
are described as follows:

e level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date;

e Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly
or indirectly; and

e Level 3 inputs are unobservable inputs for the asset or liability.
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NOTES TO THE FINANCIAL STATEMENTS

3.1

3.2

Financial risk management

Financial risk factors

The Foundation's activities expose it to market risk (including fair value interest rate risk), credit risk and liquidity risk. The Foundation's
overall risk management programme focuses on the unpredictability of financial markets and seeks to minimise potential adverse effects
on the Foundation's financial performance.

Risk management is carried out by the Foundation under policies approved by the Trustees.

(@) Market risk - fair value interest rate risk
The Foundation's interest-rate risk arises from debt securities. The Foundation's debt securities were issued at fixed rates and expose
the Foundation to fair value interest rate risk. Based on the current low interest rate environment, the Trustees consider that the impact
to the surplus of a shift in the interest rate is considered minimal.

(b) Credit risk
The carrying amounts of cash deposits at banks, debt securities, account receivables, donation receivables, other receivables and
current account with Ocean Park Corporation represent the Foundation's maximum exposure to credit risks in relation to the financial
assets. Cash and bank balances are placed with banks with sound credit ratings to mitigate the risk. Debt securities represent unlisted
bonds purchased with sound credit ratings to mitigate the risk. For account receivables, donation receivables, other receivables and
current account with Ocean Park Corporation, the Foundation reviews the recoverable amount of each debtor to ensure that adequate
provision is made for irrecoverable amounts. The Foundation does not hold any collateral as security.

(c) Liquidity risk
The policy of the Foundation is to provide donations only when the Foundation has sufficient liquidity. The Foundation is not subject

to significant liquidity risk as all funds remain invested and its liabilities are minimal.

Account and other payables are due within 12 months.

Fair value estimation

The fair value of financial instruments are determined in accordance with generally accepted pricing models based on discounted cash
flow analysis.

The Foundation considers that the carrying amounts of financial instruments recorded at amortised cost in the financial statements
approximate their corresponding fair values.

Critical accounting estimates and judgements

Estimates are continually evaluated and are based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

Useful lives of equipment

In accordance with HKAS 16, the Foundation estimates the useful lives of equipment in order to determine the amount of depreciation
expenses to be recorded. The useful lives are estimated at the time the asset is acquired based on historical experiences, the expected
usage, wear and tear of the assets, as well as technical obsolescence arising from changes in the market demands or service output of
the assets. The Foundation also performs annual reviews on whether the assumptions made on useful lives continue to be valid.
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BfF5#RRHMI5E NOTES TO THE FINANCIAL STATEMENTS

Equipment

COST
At 1st July 2012
Disposals and write-off

At 30th June 2013
Additions
Disposals and write-off

At 30th June 2014

ACCUMULATED DEPRECIATION

At st July 2012

Provided for the year

Eliminated on disposals and write-off

At 30th June 2013
Provided for the year
Eliminated on disposals and write-off

At 30th June 2014

CARRYING VALUES
At 30th June 2014

At 30th June 2013

Other receivables

Interest receivables
Prepayment

Total other receivables

AESZ EMBURREAELUB B REEE -

The carrying amounts of other receivables are denominated in Hong Kong dollars.

BRNERE BEILERM XL
Furniture Computer
and fixtures equipment Total
B B Bl
HK$ HK$ HK$
898,484 57,431 955,915
(10,515) (36,536) (47,051)
887,969 20,895 908,864
226,790 226,790
(171,001) (20,895) (191,896)
943,758 943,758
284,426 55,099 339,525
168,583 1,749 170,332
(36,535) (36,535)
453,009 20,313 473,322
184,260 583 184,843
(150,727) (20,896) (171,623)
486,542 486,542
457,216 457,216
434,960 582 435,542
2014 2013
A Bk
HK$ HK$
191,761 159,015
3,743
195,504 159,015
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BfF5#RRMI5E NOTES TO THE FINANCIAL STATEMENTS

Current account with Ocean Park Corporation

2014 2013
i I
HK$ HK$
FREERR Balance as at the beginning of the year 474,538 236,203
REEFARANRZIER Donations from Ocean Park Corporation 13,088,486 13,662,434
B ARATREEZYA Stamp sales by Ocean Park Corporation on behalf of
the Foundation 342 1,748
SEAEARARRAES SN Expenses paid by Ocean Park Corporation on behalf of
MBI the Foundation (991,741) (2,541,631)
FEARRFR Payments received during the year (12,018,646)  (10,884,216)
FRAEER Balance as at the end of the year 552,979 474,538
BRYRREE N N R R SR IR P Ry o B S B ~ EL AT BORIENE -
Current account with Ocean Park Corporation is unsecured, interest-free, and repayable on demand.
SRITEBRNIRE Bank balances and cash
2014 2013
s Pt
HK$ HK$
RELREFEY Cash and cash equivalents
IRITEZMNRS - Cash at bank and in hand 1,469,166 2,674,692
FEIEHEB =@ Fixed deposits with banks
HIERTTE BifE K with original maturities
RITEB LIRS over three months 38,771,795 34,904,474
Bank balances and cash 40,240,961 37,579,166
SRITEBR LIRS Bank balances and cash are denominated
BTN ER AEE BN in the following currencies:
2014 2013
bt i
HK$ HK$
B Hong Kong dollar 39,485,524 36,851,338
ESIw United States dollar 733,865 727,828
AR Renminbi 21,572
40,240,961 37,579,166
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NOTES TO THE FINANCIAL STATEMENTS

10.

11.

Donation income

Donation income includes a total of HK$12,665,604 (2013: HK$12,571,422) received from Ocean Park Corporation. This total represents
all admission fees received on Conservation Day, HK$1 per paid admission income on the remainder of the year, contributions from the
sale of panda merchandise items and animal interactive programmes and contributions from the revenue of Tuxedo's Restaurant.

In addition, donation income and direct costs of donation income include an amount of HK$432,882 (2013: HK$1,091,012) in respect of
the value of certain administrative support services provided by Ocean Park Corporation.

Earthquake rebuilding efforts

The Foundation has allocated HK$1,492,570 (2013: HK$2,209,342) to support rebuilding efforts for facilitating giant panda conservation
in Sichuan, Shaanxi and Gansu Provinces following earthquakes in recent years.

Related party transactions

Parties are considered to be related to the Foundation if the party or the Foundation has the ability, directly or indirectly, to control the
other party or exercise significant influence over the other party in making financial or operational decisions. Other than those disclosed
elsewhere in the financial statements, the Foundation had no other related party transactions during the year.
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