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TRUSTEES' REPORT

RAANREZREE_F——F R A=THLFERGERKCERIVBRRZE -

The Trustees submit their report together with the audited financial statements for the year ended 30th June 2011.

ITREE

Principal activities

EEEFARREES (TAEE ) RE-0 (XFERZN) R-AARF=RU AR AESTZEBHE

MBEREIRE  EBN2EDNERNE LB REES

HHIRE TAE

The Ocean Park Conservation Foundation, Hong Kong (the “Foundation”) was established by a Trust Deed on 22nd
March 1995. The principal activity of the Foundation is to advocate, facilitate and participate in the conservation of
wildlife and habitats, with an emphasis on Asia, through research and education.

ERER D

Results and appropriation
AEEAFREZEBIINEISEZBHRRRA

The results of the Foundation for the year are set out in the income and expenditure account on page 53.

ZEEA
Trustees
AEERNEREFMBACESTTABRENT :

The Trustees of the Foundation in office during the year and up to the date of this report are:

R Bt (EF)

Eifmat (MNF-FEAAR_TIEZEMD

Rt (RIF——F=A°+=H&D

ESBHE P R_F—FA=THED

wBEEERLE (R F——F=A_THOEZM)

ER&g#Hx WIZF——FNRATHZEM)

#23 B2t SBS, JP

BT

V-

BAIfesE JP

B+ GBM, GBS, JP
kst

R A

MIB-FEARTABEMD

Ms Judy Chen Chairperson)
Ms Rainy Chan appointed on 29 September 2010)
Ms Shirley Chan retired on 23 March 2011)

retired on 30 June 2011)
appointed on 24 March 2011)
appointed on 22 September 2011)

Professor Jim Chi Yung, JP
Mrs. Monica Lee-Mller
Professor Becky PY. Loo
Ms. Leonie Ki, SBS, JP
Professor Yvonne Sadovy
Mr. Richard Tsang

Mr. Raymond Young, JP
Dr. Allan Zeman, GBM, GBS, JP
Mr. Tom Mehrmann

Mr. Matthias Li

(
(
(
(
(
(

(appointed 29 September 2010)

EXRAANIRZHENE  EEHRANLERNNE - SHENEHATNNERRSHESERRE LENERE1Y

EERAS -

Trustees act in an entirely honorary capacity and received no emoluments during the period. No Trustee had, during or
at the end of the year, any material interest in any contract of significance to the projects managed by the Foundation.

B BExt
FE
REBBEBFLARRBEESEERTA

B B——F1T—HAtH

Ms Judy Chen
Chairperson,
for Ocean Park Conservation Foundation, Hong Kong as Trustees

Hong Kong, 7th November 2011
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF
OCEAN PARK CONSERVATION FOUNDATION, HONG KONG

We have audited the financial statements of Ocean Park Conservation Foundation, Hong Kong (the “Foundation”)
set out on pages 52 to 67, which comprise the balance sheet as at 30th June 2011, and the income and expenditure
account, statement of changes in capital fund and cash flow statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Trustees’ responsibility for the financial statements

The Trustees are responsible for the preparation of financial statements that give a true and fair view in accordance with
Hong Kong Financial Reporting Standards issued by the Hong Kong Institute of Certified Public Accountants, and the
Ocean Park Conservation Foundation, Hong Kong Trust Deed, and for such internal control as the Trustees determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and to report our opinion
solely to you in accordance with the provisions of the Ocean Park Conservation Foundation, Hong Kong Trust Deed and
for no other purpose. We do not assume responsibility towards or accept liability to any other person for the contents
of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong Institute of
Certified Public Accountants. Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation of financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Trustees, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the state of the Foundation’s affairs as at 30th June
2011 and of its surplus and cash flows for the year then ended in accordance with Hong Kong Financial Reporting

Standards and have been properly prepared in accordance with the Ocean Park Conservation Foundation, Hong Kong
Trust Deed.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 7th November 2011
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BEBER
—_F——FXA=TH

BALANCE SHEET
AS AT 30TH JUNE 2011

fEE
Note

JERBEE Non-current assets
Him Equipment
nBEE Current assets
FEW B Donations receivable
H WK Other receivables
RE Inventories

R ARARERRIA

Current account with Ocean Park Corporation

BEIE2 Debt securities
BITHRARNIES Bank balances and cash
mENaE Current liabilities

B 5 REAMENR Trade and other payables
MENEEFE Net current assets
BEFE Net assets

BEXRE - Financed by:

BEXEE Capital funds

S AT G IS

R Bt
B

REREBBFAEREESHAERTA

Donations received prior to establishment of
the Foundation
Accumulated fund

Ms Judy Chen
Chairperson,

FEO6E6TENMHEBAM B RER—IH

The notes on page 56 to 67 are an integral part of these financial statements.

2011 2010

B B

HK$ HK$
594,940 194,824
113,788 417,721
152,614 229,743
39,789 49,744
314,495 231,372
2,064,900 2,066,400
28,981,758 26,841,200
31,667,344 29,836,180
2,573,705 2,183,868
29,093,639 27,652,312
29,688,579 27,847,136
433,717 433,717
29,254,862 27,413,419
29,688,579 27,847,136

for Ocean Park Conservation Foundation, Hong Kong as Trustees
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INCOME AND EXPENDITURE ACCOUNT

fEE
Note

Income
Donation income 10
Programme income
Interest income
Realised and unrealised loss on
debt securities

Total income

Expenditure

Direct costs of donation income

Direct costs of programme income

Project expenses

Earthquake rebuilding efforts 1
Staff costs

Public awareness expenses

Legal fees

Sundry expenses

Depreciation and loss on disposal

Total expenditure

Net surplus for the year

AEERFFRSANAFERFONS - A2 RiFaRaSEX -

Total comprehensive income is the same as net surplus for the year. Accordingly, statement of comprehensive income is

not presented.

FEO6E6TENMHEBAM B RER—IH

The notes on page 56 to 67 are an integral part of these financial statements.

FOR THE YEAR ENDED 30TH JUNE 2011

2011 2010
B B
HK$ HK$
11,462,329 11,545,798
1,128,513 1,319,321
322,560 309,994
(91,294) (53,120)
12,822,108 13,121,993
1,309,802 2,058,159
811,095 785,501
4,354,466 3,905,557
1,879,916 1,682,779
1,352,791 1,039,876
905,957 631,721
61,333 714
194,711 65,128
110,594 45,290
10,980,665 10,214,725
1,841,443 2,907,268
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2010 - 2011 £ %

EXREEEER

(E_F——FNA=THILFE FORTHE YEAR ENDED 30TH JUNE 2011

STATEMENT OF CHANGES IN CAPITAL FUND

“_BRANFLA-HEH
Balance at 1st July 2009

FERR/(BR)FENEFE WS
Surplus/(deficit) and total comprehensive
income for the year

“F-FEAA=THER
Balance at 30th June 2010

_B-FELH-HER
Balance at 1st July 2010

FERS/(BR)FERBRESHNE
Surplus/(deficit) and total
comprehensive income for the year

“B—FB=1tH#&s
Balance at 30th June 2011

FO6E6TENMEBAM MK —IH

The notes on page 56 to 67 are an integral part of these financial statements.

o AV REFRIEH
BRFE — MR &l 8%
Donation
received prior
to
establishment
of the General Panda
Foundation Reserves Reserve Total
et L st s
HK$ HK$ HK$ HK$
433,717 16,419,847 8,086,304 24,939,868
- 3,348,811 (441,543) 2,907,268
433,717 19,768,658 7,644,761 27,847,136
433,717 19,768,658 7,644,761 27,847,136
- 3,192,623 (1,351,180) 1,841,443
433,717 22,961,281 6,293,581 29,688,579




iﬁﬁmbiﬁ CASH FLOW STATEMENT
B F——F;A=1THIEE  FORTHE YEAR ENDED 30TH JUNE 2011

]1

fit
Note

EL_,E'E}JE]']EE?EME Cash flows from operating activities
CEELMNES Cash from operations

REERER Surplus for the year

AEIEE Adjustments for:

e - Depreciation and loss on disposal

- FIEWA - Interest income

- EBESABREE - Unrealised loss on debt securities
- HERBESDE RS - Loss on sale of debt securities
Operating surplus before changes in

CEBLEHINKSRER working capital
SEESEE) Changes in working capital
FE Hﬂxﬂ”‘/(i*b[l) Decrease/(increase) in donations receivable
FEREMENERLD/ Decrease/(increase) in inventories and

(&) other receivables
B o5 MEMBENTIEM/ 084  Increase/(decrease) in trade and other payables
EUEFEARATNEREKER Increase in current account with

10 Ocean Park Corporation
CERHEANFRS Net cash from operating activities
RETEVIRERE Cash flows from investing activities
EHFE Interest received
AR Purchase of equipment
HEEBEFMERIE Proceeds from sale of debt securities
BABEES Purchase of debt securities
BAEB=EAZIHN Placement of fixed deposits with banks

RITEMER with original maturities over three months
REGFBEHNFERSE Net cash used in investing activities
RERBEEEBMFRLY Net decrease in cash and cash equivalents

Cash and cash equivalents at

FHRERREFEY) beginning of year
HeMNRESEBYER Exchange (loss)/gain on cash and

(B518)/ s cash equivalents
FRRERMNEEFEY Cash and cash equivalents at end of year 9

FO6E6TENMEBAM MK —IH

The notes on page 56 to 67 are an integral part of these financial statements.

201 2010

B B

HK'$ HK$
1,841,443 2,907,268
110,594 45,290
(322,560) (309,994)
64,294 13,520
27,000 39,600
1,720,771 2,695,684
303,933 (107,034)
90,795 (39,115)
266,412 (992,702)
(83,123) (73,175)
2,298,788 1,483,658
318,849 418,619
(387,285) (116,100)
1,000,000 2,500,000
(1,089,500) -
(2,487,798)  (5,218,497)
(2,645,734)  (2,415,978)
(346,946) (932,320)
2,471,917 3,401,157
(294) 3,080
2,124,677 2,471,917

55



56

2.1

2010 - 2011 £ %
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NOTES TO THE FINANCIAL STATEMENTS

2.1

General information

The Ocean Park Conservation Foundation, Hong Kong (the “Foundation”) was registered as a charitable trust in Hong
Kong on 22nd March 1995, with the correspondence address at Ocean Park Corporation, Aberdeen, Hong Kong.

Managed by a Board of Trustees and administered by the Foundation Director, the Foundation’s principal activity is
to advocate, facilitate and participate in the conservation of wildlife and habitats, with an emphasis on Asia, through
research and education.

The financial statements are presented in units of Hong Kong dollars (HK$), unless otherwise stated. These financial
statements were approved for issue by the Trustees on 7th November 2011.

Summary of significant accounting policies

The principal significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with Hong Kong Financial Reporting Standards (“HKFRS"”,
which term collectively includes Hong Kong Accounting Standards (“HKAS") and Interpretations) issued by the Hong
Kong Institute of Certified Public Accountants and the requirements of the Ocean Park Conservation Foundation,
Hong Kong Trust Deed. The financial statements have been prepared under historic cost convention, as modified by
the revaluation of financial instruments, which are carried at fair value.

The preparation of financial statements in conformity with HKFRS requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Foundation’s
accounting policies. Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectation of future events that are believed to be reasonable under the circumstances.

Standards, amendments and interpretations that are not yet effective and have not been early adopted by the
Foundation.

The Foundation has not elected to early adopt the following relevant new standards and amendments that have been
issued but are not yet effective as at 30th June 2011.

Effective for accounting periods
beginning on or after

HKAS 24 (Revised) Related Party Disclosures Tst July 2011
HKFRS 9 Financial Instruments 1st January 2013
HKFRS 13 Fair Value Measurements 1st January 2013

Annual improvement to HKFRS published in May 2010

HKAS 1 Presentation of Financial Statements Tst July 2011
HKFRS 7 Financial Instruments: Disclosures 1st July 2011

The Foundation believes the adoption of the above new standards and amendment will not result in substantial
changes to the Foundation’s accounting policies except for certain presentational changes on the financial
statements.
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NOTES TO THE FINANCIAL STATEMENTS

2.3

24

2.5

2.6

Summary of significant accounting policies (Continued)

Functional and presentation currency

ltems included in the Foundation’s financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency”). The financial statements are presented in Hong
Kong dollars, which is the Foundation’s functional and presentation currency.

Equipment
Equipment are stated at cost less accumulated depreciation and impairment losses.

Depreciation of equipment is calculated to write off the cost of fixed assets over their estimated useful lives as follows:

Furniture and fixtures 5 years
Computer equipment 5 years

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is
greater than its estimated recoverable amount.

Debt securities at fair value through the income and expenditure account

The Foundation classifies its investments as debt securities at fair value through the income and expenditure account.
The classification depends on the purpose for which the financial assets were acquired. Management determines the
classification of its financial assets at initial recognition and re-evaluates this designation at every reporting date.

A financial asset is classified as a debt security if acquired principally for the purpose of selling in the short term or if so
designated by management. Assets in this category are classified as current assets if they are either held for trading
or are expected to be realised within 12 months of the balance sheet date.

Regular purchases and sales of debt securities are recognised on trade-date — the date on which the Foundation
commits to purchase or sell the asset. Such debt securities are initially recognised at fair value and transaction
costs are expensed in the income and expenditure account. Debt securities are derecognised when the rights to
receive cash flows from the investments have expired or have been transferred and the Foundation has transferred
substantially all risks and rewards of ownership.

The fair values of quoted financial assets are based on current bid prices. For unlisted securities without an active
market, the Foundation establishes the fair value by using valuation techniques including the use of recent arm'’s
length transactions and reference to other information that are substantially the same.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined using the first-in, first-out
method. Net realisable value is the estimated selling price in the ordinary course of business, less applicable variable
selling expenses.

Donations receivable

Donations receivable is recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for impairment is established when there is
objective evidence that the Foundation will not be able to collect all amounts due according to the original terms.
The amount of the provision is the difference between the asset’s carrying amount and the present value of estimated
future cash flows, discounted at the effective interest rate. The amount of the provision is recognised in the income
and expenditure account.
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NOTES TO THE FINANCIAL STATEMENTS

2.8

2.9

2.10

Summary of significant accounting policies (Continued)
Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks and other short-term highly liquid
investments with original maturities of three months or less.

Provisions

Provisions are recognised when the Foundation has a present legal or constructive obligation as a result of past events;
it is more likely than not that an outflow of resources will be required to settle the obligation; and the amount has
been reliably estimated.

Revenue recognition

Provided it is probable that the economic benefits will flow to the Foundation and the revenue and costs, if applicable,
can be measured reliably, revenue is recognised in the income and expenditure account as follows:

(a) Donations
Donations are accounted for in the income and expenditure account when received and receivable.

(b)  Interestincome
Interest income from bank deposits and securities is accrued on a time-apportioned basis by reference to the
principal outstanding and rate applicable.

Taxation
The Foundation is exempt from Hong Kong taxation under Section 88 of the Hong Kong Inland Revenue Ordinance.

Financial risk management

Financial risk factors

The Foundation’s activities expose it to market risk (including fair value interest rate risk) and liquidity risk. The
Foundation’s overall risk management programme focuses on the unpredictability of financial markets and seeks to
minimise potential adverse effects on the Foundation’s financial performance.

Risk management is carried out by the Foundation under policies approved by the Trustees.

(a) Market risk - fair value interest rate risk
The Foundation’s interest-rate risk arises from debt securities. The Foundation’s debt securities were issued at
fixed rates and expose the Foundation to fair value interest rate risk. Based on the current low interest rate
environment, the Trustees consider that the impact to the surplus of a shift in the interest rate is considered
minimal.

(b)  Credit risk

The carrying amounts of cash deposits at banks, debt securities, donation receivables, other receivables and
current account with Ocean Park Corporation represent the Foundation’s maximum exposure to credit risks
in relation to the financial assets. Cash and bank balances were placed with banks with sound credit ratings
to mitigate the risk. Debt securities represent unlisted bonds purchased with sound credit ratings to mitigate
the risk. For donation receivables, other receivables and current account with Ocean Park Corporation, the
Foundation reviews the recoverable amount of each debtor to ensure that adequate provision is made for
irrecoverable amounts. The Foundation does not hold any collateral as security.
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NOTES TO THE FINANCIAL STATEMENTS

3.2

Financial risk management (Continued)
Financial risk factors (Continued)

(0 Liquidity risk
The policy of the Foundation is to provide donations only when the Foundation has sufficient liquidity. The
Foundation is not subject to significant liquidity risk as all funds remain invested and its liabilities are minimal.

Trade and other payables are due within 12 months.

Fair value estimation

HKFRS 7 requires disclosure of fair value measurements for financial instruments that are measured in the balance
sheet at fair value by level of the following fair value measurement hierarchy:

. Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

J Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices) (level 2).

. Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) (level
3).

At 30th June 2011, debt securities of HK$2,064,900 (2010: HK$2,066,400) which were measured at fair value were
included in level 1 of the fair value hierarchy.

The fair value of financial instruments traded in active markets is based on quoted market prices at the balance
sheet date. A market is regarded as active if quoted prices are readily and regularly available from an exchange,
dealer, broker, industry group, pricing service, or regulatory agency, and those prices represent actual and regularly
occurring market transactions on an arm'’s length basis. The quoted market price used for financial assets held by the
Foundation is the current bid price. These instruments are included in level 1. Instruments included in level 1 comprise
debt securities.

Critical accounting estimates and judgements

Estimates are continually evaluated and are based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Useful lives of equipment

In accordance with HKAS 16, the Foundation estimates the useful lives of equipment in order to determine the
amount of depreciation expenses to be recorded. The useful lives are estimated at the time the asset is acquired
based on historical experiences, the expected usage, wear and tear of the assets, as well as technical obsolescence
arising from changes in the market demands or service output of the assets. The Foundation also performs annual
reviews on whether the assumptions made on useful lives continue to be valid.
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5 i Equipment
Ve i ) fer
Furniture and Computer
fixtures equipment Total
ot ot e
HK$ HK$ HK$

BE-_FE—F,"B=+HILEFEE Year ended 30th June 2011

HREFE Opening net book amount 183,779 11,045 194,824
mE Additions 510,710 - 510,710
s Disposal (9,800) - (9,800)
e Depreciation (95,518) (5,276) (100,794)
HREEEEE Closing net book amount 589,171 5,769 594,940
R-E——%F;"B=1+H At 30th June 2011

AR Cost 740,810 57,431 798,241

ZrE Accumulated depreciation (151,639) (51,662) (203,301)
REPE Net book amount 589,171 5,769 594,940

BEE-FF/H=1THLTFE Yearended 30th June 2010

BYREEE Opening net book amount 101,484 22,530 124,014
wmE Additions 116,100 - 116,100
e Depreciation (33,805) (11,485) (45,290)
HEREEE Closing net book amount 183,779 11,045 194,824
R-E—-FFA=1H At 30th June 2010
A Cost 254,600 57,431 312,031
RItifE Accumulated depreciation (70,821) (46,386) (117,207)
REEE Net book amount 183,779 11,045 194,824
6 HiEW Other receivables
2011 2010
B B
HK$ HK$
FEF S Interest receivable 152,614 148,903
BB Prepayment - 80,840
HithEBER Other receivables 152,614 229,743

AECEMBUHRNREELEBRAEEEL -

The carrying amounts of other receivables are denominated in Hong Kong dollars.
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[ -5 = 5= INE N 1) Current account with Ocean Park Corporation
£ IRARFK
2011 2010
B ot
HK$ HK$
FHIEER Balance as at the beginning of the year 231,372 158,197
REBFABNB B Donation from Ocean Park Corporation 9,304,713 8,231,170
Stamp sales by the Park on behalf of
SHEANRARRERERA the Foundation 21,964 31,810
EEANRANRRARESTAN Expenses paid by the Park on behalf of
=5 the Foundation (3,127,445)  (2,749,616)
FRNTR Payments made during the year (6,116,109)  (5,440,189)
FRIERR Balance as at the end of the year 314,495 231,372
8 fBEEBH Debt securities
2011 2010
B B
HK$ HK$
FEEMEBES Unlisted bonds 2,064,900 2,066,400

AECHMBUHRNREELEBREEEL -

The carrying amounts of the securities are denominated in Hong Kong dollars.

9 RITHEBERKRE Bank balances and cash
2011 2010
ot B
HK$ HK$
fﬁ%&ﬁ%“f’f% Cash and cash equivalents
TEZFERSE - Cash at bank and in hand 2,124,677 2,471,917
t}ﬁ {Iﬁ ZIEAAY Fixed deposits with banks with
FITEEER original maturities over three months 26,857,081 24,369,283
RITHEERNIRE Bank balances and cash 28,981,758 26,841,200
RITHREBNRESRUTEBABEEN
Bank balances and cash are denominated in the following currencies:
2011 2010
I Hong Kong dollar 28,274,802 26,171,808
EST United States dollar 706,956 669,392

28,981,758 26,841,200
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10
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B

BRERRBBFRAEARANER  BELEEN\E=TEELA—A—+—TCE2-FF LRI
BLf=BEAT 10 EREREFRARREREAHEANGRIZ2HK G - 2FHMBRERERIMEEAA
GEWABHERITT  HERMDMMNED 2 RZEEBAIEMDEA -

5 BRRANBIUEB R BEEEFARQARRMNETITERXERY - BB TAS A AEE
—T(CE—FF  BE-EF=BARFTETT/D -

RIFHRRERE

AVBERE  AESEEHBE—AN\tTLENMTAE—T T CE-FF BB T/\BItA
THAT) EXEBEENERERES - BE_FT——F A A=TH  AESERERTFELBELTE
F—FAEATET (CE-FF  BBATNE-FRANTLT) °

T E
AESEBIUMBEITRBWEMNER - R_FE——F B = THRINM X KREMERR AT ERH A
BT

2011 2010
BT T BT T
EEIHERBE 3,827 5,810

RIS X 5
MBX—NALTERNEEREREFARAESAUAESNYBARERRBEEARTESN  LEALEME
RAESNEET - R Y EAMBBRRIRENBH AR 2 FESHEAFRILREEMBERT RS °
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10

11

12

13

Donations

Donation income include a total of HK$8,347,111 (2010: HK$7,195,392) received from Ocean Park Corporation. This
total represents all admission fees received on Conservation Day, HK$1 per paid admission income on the remainder
of the year, contributions from panda merchandise items and animal interactive programmes.

In addition, donation income and direct costs of donation income include an amount of HK$957,601 (2010:
HK$1,035,778) in respect of the value of certain administrative support services provided by Ocean Park Corporation.

Earthquake rebuilding efforts

The Foundation has allocated HK$1,879,916 (2010: HK$1,682,779) to its Sichuan Earthquake Relief - Giant Panda
Base Rebuilding Fund during the financial year. As of 30th June 2011, the Foundation had remitted HK$701,994 in
cash (2010: HK$642,587 worth of equipment) on rebuilding.

Commitments

The Foundation has entered into agreements with third party organisations for conservation projects. The outstanding
commitments as at 30th June 2011 not provided for in the financial statements were as follows:

2011 2010
HK$'000 HK$'000
Contracted but not provided for 3,827 5,810

Related party transactions

Parties are considered to be related to the Foundation if the party or the Foundation has the ability, directly or
indirectly, to control the other party or exercise significant influence over the other party in making financial or
operational decisions. Other than those disclosed elsewhere in the financial statements, the Foundation had no other
related party transactions during the year.
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